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Shipping Guarantee Application / Endorsement of bill of lading / Endorsement of Air waybill (Delivery note)

Letter Of Credit No. Amount:
Shipping Guarantee No: Date:
To: Al Rajhi :

In view of goods under above mentioned LC /shipment which is part from the above LC amount that for (Amount)
(Currency) is arrived to port , and since the original shipment documents
have not yet arrived , We hereby request you under our full risk and liability to : (pls. tick your choice)

[ Endorse in our favour air waybill no
[ Endorse in our favour bill of lading no

[ 1ssue shipping guarantee in favour of (shipping agent name)

Description of Goods

Number of Packages/Weight
Shipper

Vessel name Flight No. (air waybill).

In consideration of the bank issuing for my account and under our full risk and liability Shipping Guarantee or Endorsement of Bill of lading or Endorsement of
Airwaybill (Delivery note) - (as may indicated above)- we declare that we have read ,acknowledge , understand and fully agree and abide with the following:

1. Beneficiary have the right to claim payment by a simple letter and you are not responsible for interpreting whether the claim is justified.

2. We understand that despite the merchandise declared and certified by us . Al Rajhi liability is unlimited; therefore, we hereby agree to indemnify you and
hold you harmless against any loss, liability (actual of contingent), damages, charges, costs, expenses incurred or sustained by you as a result of any
claim received in excess of the amount mentioned above. We also hereby confirm that our liability is equal to Al Rajhi’s liability under this guarantee.

2.1. We acknowledge and warrant that all and every fee, commercial discount, commission and prices of all every service or goods applicable to or by reason
of the shipping guarantee is free from value added or any other direct or indirect tax.

2.2. We acknowledge and accept that the supply of any service or goods and the fee , commissions and commercial discounts under this guarantee or by
reason thereof may be subject to the value added tax or other tax and we undertake to pay such tax to the relevant authority.

2.3.We understand for the purposes of paragraph (2.2) above that tax and fee means any fiscal imposition payable upon supply of service or goods by reason
of the shipping guarantee orimplementation thereof including by way of example commissions, commercial discounts, negotiation, negotiable instru-
ments, imports, exports, transport,shipping, bill of lading, insurance, warehousing, clearance, customs, demurrage charges and others.

2.4. We understand and acknowledge our obligation to settle value added and other tax in accordance with the provisions of the law and regulation and
hereby hold the Bank free from any obligation, liability , charges or responsibility arising as a result of our omission to duly pay applicable taxes or
failure to file or settle tax returns within the timeline prescribed by the Law and regulation.

3.As for the documents related to this guarantee, we agree that :

3.1. If paymentis atsight, we authorize you to debit our account indicated below or any other account with you for the value of the documents, to be remitted
tothe beneficiary.

3.2. If payment is deferred, we hereby undertake to accept the bill of exchange on presentation and to authorize the debit to our account or any other ac-
count with you at maturity and remit the fund to the beneficiary, to be remitted to the beneficiary.

3.3. We hereby irrevocably undertake to honor documents relating to the shipment covered by this guarantee after receipt of your written notification ship-
ment covered by this guarantee after whether documents show discrepancies or not.

3.4. We undertake to return this guarantee as soon as we take delivery of the above-related documents.

4. We hereby authorize you to debit our account indicated below or any other account with you for the margin and charges, and for any amount claimed
under this guarantee or the local currency equivalent of the claimed amount at your exchange rate prevailing on the date of payment

5. The Indemnity shall be governed by the laws and regulations of Saudi Arabia and | / we hereby submit to non-exclusive jurisdiction of the courts and
committees of Saudi Arabia.

customer Name
Account No.
Mobile No

Fax No

E-Mail Address

Customer’s Signature

Approved by Shariah committee (15034)
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