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Future Retail Savings Account Opening Agreement

Customer's Name:

Branch's Name:

Customer's Identification Code (CIC):
Future Account No.:

Term (months):
Amount:  __________

Account Currency: _________________
Purpose of Account Opening:
The date of deduction of the monthly deduction amount: on
(___) day of each Gregorian month.

Date: __/__/____
Branch's No:

Monthly Deduction

Saudi Riyal,

Commencement Date of Monthly Deduction: (__/___/______ ).
Savings Plan Commencement Date: (__/___/______ )-
Savings Plan End Date: (__/___/______ )-

Number of current occounts linked to the savings plan:

1. Definitions

1.1.Future Account/The Account: A closed savings account,
where the Customer deposits an amount on a monthly ba-
sis as specified (in this Agreement) representing Mudaraba
capital, and (ARB) mixes Mudaraba capital with its money and
invests it according to the terms and conditions of this Agree-
ment. The withdrawal from and deposit into this Account shall
be made in accordance with the terms and conditions of this
Agreement.

1.2. Rab-ul-Maal: Customer

1.3. Mudarib: Al Rajhi Bank/(ARB)

1.4. Mudaraba Capital: The amounts deposited by the Customer
in the account according to this Agreement.

1.5. Minimum Qualified Capital: The minimum amount that can
be introduced to Mudaraba and to receive profits therefrom,
so that no profits shall be calculated in case the account's as-
sets are less than such amount.

1.6. Profit Rate: The expected profit rate of ARB on its monthly
investment, announced periodically to Customers, at the ARB
e-channels.

1.7. Actual Return: The return due to the investor after the deduc-
tion of (ARB) share as a Mudarib from the investment profit.
1.8. Distributable Profit: the total of (ARB) investments' returns
in which the Customer's money deposited in the Account is
used, taking into consideration the provisions of Article (4.8)

[Distributable Profit].

1.9. Accrued Profits: The Customer's profits that are collected and
paid at the end of the savings term and deposited in the Cus-
tomer's current account.

1.10. Profit-sharing Percentage between (ARB) and the Cus-
tomer: The percentage agreed upon between (ABR) and the
Customer when opening the account, based on what is an-
nounced or shall be announced by (ARB) periodically to Cus-
tomers on (ARB) e-channels.

1.11. Short-term Savings Plan: The term ranges from 6 months to
12 months, during which the Customer is committed to depos-
iting the monthly deduction amount.

1.12. Long-term Savings Plan: The term ranges from 13 months
to 60 months, during which the Customer is committed to de-
positing the monthly deduction amount.

1.13. Constructive Liquidation: Assessment of the value of invest-
ments outstanding in the Account, and accordingly, the distri-
bution of Mudaraba profits shall be determined in case of the
Agreement termination for any reason.

1.14.Reserve Account: An internal account within (ARB) in which
amounts in excess of the expected profits over actual returns
are deposited, for the purpose of covering any subsequent de-
crease in actual returns over the expected profits.

1.15. Investment Period: (The investment period agreed upon
for investing the Customer's money, such that the Custom-
er's profit is calculated based on the least available balance
throughout this period.

2. Mudaraba Agreement or Contract
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2.1. By signing this Agreement, the Customer agrees to enter into
a Mudaraba contract with (ARB) under the provisions of Islam-
ic Sharia and in accordance with the terms and conditions
of this Agreement. The Customer's signature herein shall be
deemed as an offer, and the account opening by (ARB) shall be
deemed as an acceptance of the Mudaraba Contract.

2.2. The contract shall be binding on both parties in accordance
with the conditions of this Agreement, or any other conditions
agreed upon between both parties.

2.3. Customer access to this account shall be deemed as a pur-
chase of a share in an outstanding Mudaraba, and exit there-
from shall be deemed as a sale of the Customer's share there-
in, coupled with all respective duties and obligations pursuant
to Sharia dependency rules.

3. Opening the Account:

3.1. The Customer shall have a current account with (ARB). All
terms and conditions applicable to the Current Account shall
apply to the Account, without contradiction with the terms
and conditions of this Agreement.

3.2. The Customer shall be committed to deposit at least an
amount of SAR 100 on a monthly basis for the short-term sav-
ings plan and SAR 300 on a monthly basis for the long-term
savings plan.

3.3. The Customer shall not be entitled to withdraw any amounts
that had been deposited in the Account by the Customer, or
by (ARB), prior to the end date of the savings plan. In case of
the Customer's desire to withdraw any amount from the Ac-
count, then the same shall be deemed as an Early Withdraw-
al (Termination of Mudaraba Contract), and the provisions of
Early Withdrawal as provided in this Agreement shall apply.

3.4. The Customer shall not incur any fees or financial charges
upon opening the account, including establishment, cancella-
tion, or administrative fees.

4. Qualified Capital, Entitlement to Profits, Sharing Ratio, and

Distributable Profit:

4.1.The Account's profits shall be calculated based on the lowest
credit balance, provided that the lowest credit balance shall
not be less than the minimum qualified capital within the
Customer's account during the Georgian month, and (11.59
p.m.) o'clock at the end of the last day of the Georgian month
shall be approved as the monthly closure time. The legal re-
serves determined by the Saudi Central Bank (SAMA) for this
type of account shall be set aside from the original Mudaraba
amount.

4.2.If the actual return is more than the expected profit rate, then
(ARB) shall set aside the excess amount in a reserve account,
so these amounts shall be used to cover any decrease in actu-
al profits from the expected profits. In case of liquidating this
account, the same shall be presented to ARB's Sharia Board in
due course.

4.3.Subject to the above-mentioned paragraph, the Customer,
upon expiration or termination of this Agreement for any rea-
son, shall exonerate (ARB) and the rest of investors (savings ac-
counts holders) from any profit not distributed or appeared,
and balance of reserve profit rate; and the investors (savings
accounts holders) shall exonerate the Customer from any loss
that did not appear, and accordingly, the Customer shall not
be entitled to any profit, and shall bear the loss only to the
extent of the duration during which the amount remained
common and shared in the savings pool before recovering
the same, and shall not be entitled to any profit and shall not
bear the loss of the remaining duration after recovery.

4.4 Profits shall be calculated on a monthly basis according to
the expected profit return, and shall be added to the account
on a quarterly basis.

4.5.The Customer shall not be entitled to any profits for the Gre-
gorian month, during which the account is opened, save in the
case when the account is opened at least two business days
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prior to commencement of the Gregorian Month.

4.6.The Customer shall deposit the agreed monthly amountin Fu-
ture Account before the beginning of the month to be entitled
to receive profits. The Customer authorizes (ARB) to deduct the
monthly deduction amount from the linked current account
referred to in this Agreement on the date of deducting the
Monthly Deduction Amount in each Gregorian month during
the term of the savings plan agreed upon in this Agreement.

4.7.The Gregorian calendar months shall prevail in calculating
the profits and their due dates for the full month, where no
profits shall be calculated for parts of the month.

4.8.Distributable Profit

- Distributable profit is the profit resulting from funds and in-
vestments for treasury, companies, or any other business
sector in which Future account funds have been involved, less
the expenses, expenditures, and costs. The share of Future
account holders is determined according to the share of ac-
count funds in the total finance and investment portfolio and
varies according to their nature, volume, and duration.

4.9 Profit Sharing Ratio:

- Payable ratio of profit to the Customer: 60 7.

- Payable ratio of profit to (ARB): 40 7.

4.10.The Customer (Rab-ul-Maal) shall be entitled to the profit,
in case (ARB) (Mudarib) achieves profits from the money de-
posited in the account, according to the percentage agreed
upon between (ARB) and the Customer. The Customer (Rab-
ul-Maal) shall share with (ARB) (Mudarib) all risks related to in-
vesting the money deposited in the account. In case of loss in
the capital, (ARB), as a Mudarib, shall not be responsible for
such loss, unless in case of trespass or negligence by (ARB).
(ARB) may change this percentage as per its absolute discre-
tion, provided that it shall notify the Customer of the same a
month before the month in which the amendment shall ap-
ply. If (ARB) did not receive a request for account cancellation
from the Customer within (30) days, the amendment will be
binding on the Customer.

4.11.(ARB) may, without referring to the Customer, merge or con-
solidate the balances of the Customer's opened accounts in
any currency in any of (ARB) branches and centers to meet any
obligations of the Customer towards (ARB) - provided that the
merger or consolidation of savings accounts occurs after the
nearest liquidity period - and set-off or transfer any amounts
the Customer is entitled to from (ARB) to pay such obligations
arising from any account. In addition, (ARB) may debit the
Customer's account all the amounts due against guarantees,
bills, checks, payment orders or any other negotiable docu-
ments or sent for collection either in SAR, other currencies or
in precious metals of the same due kind or other kinds; in ad-
dition to making any necessary exchange at the current price
at the time of exchange. (ARB) may stop withdrawals from
any account opened in the Customer's name at any time and
demand the Customer to repay any payable debit balance
immediately, irrespective of any deposits or guarantees of the
Customer against its obligations towards (ARB).

4.12.(ARB) Records, documentation, and accounts regarding the
Customer relationship with (ARB) are considered valid and
binding on the Customer. The Customer may oppose the
same (in writing) within (30) days of the date of notification
of the same by (ARB). In addition, the Customer shall be enti-
tled to object to any entries or transactions that are proved
to have been done in such account illegally, and neither the
Customer nor his/her authorized representative was involved
in that entry or transaction directly or indirectly, and the Cus-
tomer hereby undertakes to inform (ARB) immediately in writ-
ing after proving anything in this regard.

4.13.(ARB) may at any time change or modify the terms of the
Account, after approval of the Sharia Board on the required
amendment, provided that the Customer shall be notified of
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such amendment (30) days prior to the effective date of such
amendment. Such change or amendment shall be effective,
unless otherwise opposed by the Customer within (30) days
from the date of being notified by (ARB). In case the Custom-
er objects amendment, then the same shall be deemed as
a Customer's request to terminate this Agreement, while the
account and the amounts deposited therein shall be dealt
with in accordance with the provisions of Early Withdrawal as
provided in this Agreement.

4.14.Notifications between the parties shall be exchanged by reg-
istered mail or secured means of communication, and their
delivery to the Customer and non-response thereto within (30)
days shall be considered an approval of the same if it relates
to:

Amending sharing ratio in distributable profit.
Amending the minimum qualified capital - If any.
Amending any of the account provisions.

4.15.Any claim or dispute arising from the application or inter-
pretation of these terms and conditions shall be subject to
the Sharia provisions, and the competent judicial authority in
Saudi Arabia shall determine it.

4.16.(ARB) may, without referring to the Customer, stop the debt
movement on the account at the expiry of the Customer's ID
or failure of the Customer to update his/her data in Gener-
al and his/her financial and personal information, addresses,
sources of money, signatures, etc. In addition, (ARB) may re-
quest the data update at any time.

4.17.(ARB) may settle any outstanding obligations on any of the
Customer's accounts in (ARB) or correct any errors of financial
operations at any time without referring to the Customer.

4.18.(ARB) may terminate the Mudaraba Contract and convert
the Future Retail Savings Account into a current account 30
days after informing the Customer through one of the se-
cured means of communication. In such a case, the Customer
agrees to consider the Account as a current account, where
the terms and conditions of the current account shall apply
to the Account.

4.19.The amounts payable to the Customer under this Agreement
shall be transferred (30) days after the last monthly deduction
date according to the savings plan selected by the Customer,
or (30) days after the termination of the Agreement for any
other reason. In case the Maturity Date is a holiday, then the
payables shall be paid on the next business day.

4.20.In case Customer fails to deposit any of the monthly pay-
ments, then the Customer shall be entitled to deposit the
amounts of such payments within a maximum of five days,
and in case the Customer fails to deposit 3 payments, then
(ARB) shall be entitled to terminate this Agreement and the
amounts deposited within the account shall be dealt with in
accordance with the Early Withdrawal provisions as specified
in this Agreement.

4.21.The Customer shall not be entitled to deposit or transfer any
amounts to the account other than the monthly payments as
specified in this Agreement.

4.22.ARB shall pay Zakat on the account assets on behalf of the
Customer as part of the Zakat it pays on its investments, cal-
culated solely based on the investment period and its propor-
tion of the lunar year. For example, if the investment period is
three months, ARB shall bear one quarter of the Zakat; if the
investment period is six months, ARB shall bear one half of the
Zakat, and so on proportionately. In the event of early termi-
nation of the investment, ARB shall bear Zaokat on the amount
for the period during which it remained invested up to the
date of early termination. In all cases, the Customer shall not
be entitled to claim any Zakat amount from ARB.

5. Termination of Agreement

5.1.The Agreement shall terminate in the following cases:
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(@) The end of the savings plans according to the end date of
the savings plan as specified in this Agreement, at which point
the amounts outstanding in the account shall be transferred
to the Customer's current account, or the amounts shall be
delivered to the Customer in any manner decided by (ARB).

(o) The Customer's failure to deposit 3 monthly payments as
agreed upon in this Agreement.

(c) The Customer's hon-acceptance of any amendments to the
terms of this Agreement after notifying the Customer by (ARB)
in accordance with this Agreement.

(d)The Customer requests Early Withdrawal in accordance with
the Early Withdrawal provisions as provided in this Agreement.

(e) In case (ARB) - at its absolute discretion - decides to terminate
Mudaraba Contract and convert the account into a Current
Account, after serving the Customer a (30) day prior notifica-
tion, through one of the appropriate means of communica-
tion.

(f) The Customer's death, bankruptcy, or incapacity.

(9)In any judicial or supervisory authority decides to terminate
the Agreement

5.2.In case of terminating the Agreement in accordance with
the cases provided in sections ((a), (c), (e), (f), and (g)), then the
amounts outstanding in the account and the Accrued Profits
shall be transferred to the Customer's current account.

5.3.In case of terminating the Agreement in accordance with the
cases provided in sections ((b) and (d)) or for any reason re-
lated to the Customer, then the amounts outstanding in the
account shall be dealt with in accordance with the provisions
of Early Withdrawal.

5.4.As for the profits, they shall be distributed after the construc-
tive liquidity.

5.5.In case of the Customer's death, ARB has the right to cancel
the Future Account and return the amounts to the account
linked to the investment plan.

6.Early Withdrawal Provisions

6.1. The Customer shall be entitled to withdraw from the
savings account only at the end of the plan agreed upon with
(ARB). Though, in case of expiration or termination of the ac-
count upon the Customer's request before the end of the plan
for any reason, subject to approval of (ARB), this shall occur
according to the terms agreed by both parties in the Account
Termination Request Form.

6.2.(ARB) shall be entitled to delay in (distributing such profit/loss
deduction) until the end of the agreed investment term or un-
til the end of the quarter following the end of the investment
term.

6.3.Any withdrawal from the account or a request to withdraw
from the account shall be deemed as: a request to withdraw
from the savings plan.

Delay in the Monthly Deduction Amount: In case of the Custom-
er's failure to pay the monthly deduction amount as agreed
upon in this Agreement for more than (30) consecutive days
for the short-term plan and (90) consecutive days for the long-
term plan, (ARB) shall be entitled to cancel the Customer's sav-
ings plan, and this shall be considered as an Early Withdrawall
from the savings plan, and the Customer's entitlement shall
be determined in accordance with the above-mentioned pro-
visions of Early Withdrawal.
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