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Terms and conditions for the salary transfer competition

1. Offer period and eligibility criteria:

e The offer lasts for 60 days, starting from 1 August 2024 and ending
on 30 September 2024.

e Customers who don't have current accounts with AlRajhi bank must
open one, with the condition of transferring their salary to this
account.

e Customers who already have current accounts with the bank are
required to transfer their salary to those accounts.

e The minimum salary must be 5,000 SAR.

e Customers must transfer their salary during the offer period to be
qualified for the draw.

e Only active accounts will qualify for the draw, while accounts with
delinquent or suspended status are excluded.

2. The draw and the prizes:

* Qualified customers will have the chance to win one of two houses
in Saudi Arabia worth SAR 1,500,000 for each.

e The draw process will comply with the regulations of the Chamber
of Commerce.

e The first draw will take place 3 months after the start of the
campaign, and the second draw will occur at the end of the
6-month campaign period.

3. The General terms and conditions:

« AIRgjhi Bank reserves the right to reject any request to open new
accounts according to the bank's internal regulations and policies.

* Winners agree that AlRajhi Bank has the right to use their full name
when announcing the competition or conducting an interview with
them, and to film the winner and the winning house.

e Each customer is entitled to one chance to enter the draw.

e For current customers who has transferred their salary, it is required
that they have not transferred their salary previously within the six
months preceding the start date of this campaign.

* The winner will be given a period of two months (60 days) from the
date of notification to search for a suitable house in the city of their
choice within the Kingdom of Saudi Arabia and provide a price
quotation to the bank. Non- Saudis with regular residency must
obtain necessary approvals from relevant authorities within the
same period. Alrajhi bank is not responsible in case the request is
not approved.

e The Alrajhi bank is committed to cover all expenses related to the
property transfer up to a total amount of one and a half million
SAR, inclusive of the property value.

e Regarding real estate transaction taxes, the winner is responsible
for obtaining the tax exemption certificate for the first residence, if
applicable, and paying any taxes due to owning the property if the
total cost exceeds the prize amount (one and a half million SAR),
which the bank will cover if it is within the prize amount.

* The bank commits to delivering the prize amount to the seller at the
time of completion and transferring ownership to the winner. If the
customers choose a home valued less than the specified prize
amount (1.5 Million SAR), Alrajhi Bank is obligated to deliver the
remaining amount after deducting all associated ownership costs.
If the home's value exceeds the prize amount, a cheque equivalent
to the prize will be given, and the winner will cover the additional
amount.

e The house must be a completed residential unit ready for
occupancy.

« The choice of the house is entirely the customers responsibility, and
Alrajhi bank is only obligated to pay the prize amount.

¢ Alrajhi Bank reserve the right to eliminate the winner if any of the
aforementioned conditions are not met by the winner, and qualify
a replacement winner from the reserve list.
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